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Honorable Mayor and City Council
City of Riverside
3900 Main Street, Riverside CA 92522

SUBJECT: Riverside Renaissance Initiative: 2006/07 —2010/11 Capital
Improvement Program and Strategic Investiment Plan

The Riverside Renaissance Initiative, comprised of the Capital Improvement Program
(CIP) and Strategic Investment Plan (SIP), presents a historic opportunity to elevate the
quality of life for our residents in an unprecedented fashion. The 5-year CIP identifies
over $1 billion in critical infrastructure needs. The CIP relies heavily on existing local,
regional, state and federal funding sources. Your approval today will direct staff to
expeditiously complete this aggressive infrastructure program which represents the most
significant capital investment in the City’s history.

The Strategic Investment Plan (SIP) will partially offset the $629 million unfunded
portion of the CIP with approximately $335 million in new funding for critically
important capital improvements and an additional $62 million in other initiatives not
included in the CIP. Thanks to enviable economic growth, prudent fiscal oversight by the
City Council, creation of new Redevelopment project areas and the City’s excellent credit
standing, we have a unique opportunity to rectify decades of deferred capital investment
and provide the community infrastructure citizens of a world-class city expect. Riverside
has the opportunity to reclaim its position as the Inland Empire’s “City of Choice” by
investing in our public facilities and our future.

Capital Improvement Program

The Capital Improvement Program (CIP) provides for $384 million in public facility
investment between the fiscal years 2006/07 to 2010/11. CIP projects include the
following: municipal buildings; park and recreation facilities; transportation
improvements; sewer, water, refuse, storm drain and electric improvements; public
parking facilities; and airport improvements. The complete CIP is attached for your
consideration as Attachment A. The table below summarizes the programmatic areas of
the CIP for which funding already exists.
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